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Starting with politics, now if you look at the world, we’ve got United Nations; the United 

Nations, which comprises of 280 member states. We’ve also got the Bretton Woods 

Institutions, which comprises of the World Bank, and the International Monetary Fund (IMF), 

and there is the Europe Investment Bank. The world has got what is called G4. G4 nations are 

the powers that determine whether we live or die, whether a nuclear bomb is planted or not. 

G4 has got its lockers, which is the balance sheet, it’s called World Economic Forum.  

In this World Economic Forum, there is something called G4, G7, G8 and G20. The G20 has 

something called BRICS, which stands for Brazil, Russia, India, China and South Africa. The 

world is so organized that colonialism has been running for the past 200 years. It has a more 

sophisticated name and Africa goes to the World Economic Forum Africa to participate in 

being continuously taken advantage of.  

Bringing this back home, in Africa there is the Africa Union; that’s a 54 member African states. 

There’s also Africa Development Bank, this is the development bank that is supposed to help 

develop infrastructure but it’s owned and controlled by foreign institutions. Its balance sheet 

and capitalization is not African. There is also AFREXIM bank, which is supposed to improve 

intra-African trade. Now, African Development Bank, without the infrastructure is called 

industrialization. Infrastructure is road, port, rail, airport systems.  If more than x per cent of 

what you spend is higher than your competing partner, you can’t compete.  

Africa Development Bank requires $100 Billion to put the power necessary into place. It 

requires $300 Billion to fix the rail network in Africa; it requires $400 Billion to make the mines 

operational again. Africa needs more than $1 Trillion to have the right infrastructure in order 

to function. 

Historically, Africa was colonized to spend 90 Cents of every $1 on what goes out of the 

continent. From what we wear, the phones we use, even the networks in our phones, 90% 

finds its way out of Africa. Intra-Africa trade is 11%.  



In the Jewish community (this is research done by Dr. Claude Anderson), a Jew will spend 

his/her money within Jewish community. The shirt, grocery, airline tickets and very other 

purchase, bounces in their community 18-21 times before it goes outside. Similar with the 

Asians, the money bounces 15-18 times in their community before it goes outside. For 

example, an Indian person will order something from India, use an Indian company to do the 

software and the Indian Export Finance Bank, then in Africa they will use an Indian equity firm 

that invested in the Nigerian banks and that bank is controlled by the Indians.  

In the Africana, where they were colonized by South Africans, the Africana learnt and they 

replicated the Jewish model. There are about 20 South Africans - Africanas that control the 

South African economy, they are called the Sterling Bush boys, Crystal Wizi, Yako Mari etc. 

These 20 have the power to decide what happens or doesn’t.  

In the G4, there are 8 people of families in the world and they are more valuable and have 

more money than 50% of the rest of the world put together. 50% of the world simply means 

that out of 8 billion people in the world, which includes Nigeria and China, 4 billion people all 

put together are not as powerful as or richer than these 8 people. There are 8 people in 

America, Europe France and China that can control what can or cannot happen. They control 

50% of the GDP of the world; just these 8 people.  

Now, when we talk about innovention, data, and all the likes, all these models service the first 

world, so I have done a background brief. United Nations is politics, African Union is politics, 

World Bank is development finance, they put roads, telecommunications, and infrastructure 

and so on in place. Do you think the World Bank will come and put an oil refinery in Nigeria 

to produce a million tons of fuel a day or do you think they will want Nigeria’s crude oil to go 

out at 40 dollars and come back at 100 dollars fuel products? Which companies in the world 

produce fuel? Chevron, Total etc. Why is Apple iPhone manufactured in China? Why is 

nothing manufactured in Africa?  

When it comes to Africa, they tell us that we are corrupt, yet where they are sitting in 

America there have the Democrats and Republicans. The Republicans - George Bush and 

their fathers; 5 generations of the Bush family have controlled the American economy and 

they call it democracy. How is it possible that from the same great grandfather, three children 

have become American presidents? How is it possible that Bill Clinton and his wife tell us 

we are corrupt and yet, they lobby. They tell us we don’t think and yet James Mwangi set up 

Equity Bank that Standard and City Bank cannot compete with? They tell us we don’t know 

what we are doing yet Mike Adenuga and Globacom have created Mobile companies. Mike 

Adenuga is listed in the rich of the rich.  

There is nothing wrong with us as Africans, we just have mental slavery, we want the white 

people, we want to sit under them, obey them, when we see a black person we don’t want to 

discuss with them. Why will the African Head of State agree to give up $100 Million of 

platinum resource or oil to a foreign company in exchange for $100 Million in his private 



account? How is it possible that a private bank account sits in Switzerland and nobody knows 

it exists and yet when the African Head of State dies after 15years, the billions that have gone 

out in all these years have naturalized in Switzerland? How come on 9/11, when over 3000 

Americans died on the Twin Towers and America declared war on the world, within 6 months 

America was able to determine Bin Laden’s family was worth $560 Million. In 6 months, they 

froze their assets and then they started a war in the Middle East. Now, Libya is dead, Egypt is 

dead, Iran is dead, Morocco is dead, and we Africans participate in supporting a cancer that 

destroys our economy.  

The time has come for Africans to think as Africans: Kwame Nkrumah, Nelson Mandela, 

Alfred Rewane were all African thinkers. What happened to the thinking that produced the 

African union more than 60 years ago? You can’t do anything in Africa without Aliko Dangote 

because he has been able to crack it.  

Do you know how much the Bill Clinton foundation took to Malawi to give to their president? 

I’m stating things that I have heard first hand. What I’m talking about isn’t what I heard of or 

something that was said by another person, everything I’m saying here is present tense. I 

have sat in front of President Obasanjo talking, I have sat in front of President Mbeki talking, I 

have sat in front of the Deputy President, Osibanjo talking and I have sat in front of Jacob 

Zuma talking. I have sat in front of them because I advise billionaires that are bringing money 

in and when they come with a deal, I’m the guy to talk to and because I’m there, they talk to 

me as an African.  

So, we want technology? Let me talk to you about Silicon Valley. What is Silicon Valley 

anyway? Silicon Valley is a place that a number of investors have put $3 Trillion or $5 Trillion 

that says “come with an idea that makes sense, we are going to support it, when we support it, 

we going to own 50% of the comeback. We are going to try 50 ideas, if the 50 ideas are tried, 

we only need 10 ideas that come right, so the remaining 40 ideas go to death. So, if we put 1 

trillion into ideas and if 400 million produces Facebook, Pinterest, Google, Skype, WhatsApp, 

600billion USD doesn’t matter because those 4 companies are worth $10 Trillion.”  

It has to be thought by somebody, somewhere and they have to take a view. Now, how is 

Africa, if we talk about banking? 

 

 Let’s talk about banking. What is it about banking? Banking is about three things: The first 

thing is a switch, the second thing is about regulation, and the third thing is about the 

customer. So, the switch is postilion of overseas, all the Nigerian banks are using Postilion 

and it’s called Interswitch. In South Africa, they use Saswitch and its Postilion. In Zimbabwe 

they use Zimswitch and its Postilion. The same guy gives Postilion to all the African continent 

and Postilion costs 150 Million Rands a year. Yet, in Nigeria there is a company called e-

Tranzact. E-Tranzact’s Valentine has a switch that’s better than Postilion. Valentine has value 



added services that are better than Gemalto. Gemalto is the Gorilla in cards and yet Valentine 

cannot run a business in South Africa because it’s dominated, it’s a cartel with the likes of 

Standard bank, FMB, Barclays, etc. Sadly, Nigerian banks are not working with Valentine in 

Nigeria. Okay, let’s leave everybody with their banking business.  

This government wants to give N5000 a month, is the government trying to give a social 

grant of 5000 naira a month? Does that need to go through a Postilion switch that costs an 

arm and a leg? No. You just need a switch and who should own the switch? The government, 

Central bank. How much is the switch? 20% of Postilion. Does the woman in Kano, Port 

Harcourt, Enugu, Ogun require a EMV compliant card? No, that’s for international banking. 

Why are we then going through a Postilion switch to deliver N5000? When N5000 reaches 

my grandmother in Kano, its value drops to N2700 naira because the bank, the switch, taxi 

and bus to arrive at the venue would cost over 2000 naira. Why doesn’t the government then 

own their switch? 

 

The government of Nigeria can own a switch to pay all its salaries that is neither EMV 

compliant nor requires a MasterCard or ‘mistress card’. We can create something that’s 

African; that addresses African challenges.  

 

Now let me come back to my dear friend, Mr. Olugbodi. Let’s talk media. 

The company that is the most successful media business is called Africa business. If I go to 

ten of the richest industrialist in Africa and say to them do you want to read Forbes or do you 

want to read the African, or the Africa report? Guess what the statistics will be? Well, it has 

already been done by a guy called Thebe Ikalafeng. Go check out the website, brand Africa, 

he has done the report for the past 5 years. Nigerian brands are in the top 50 when you look 

at spend per capital in Africa.  

Why? We have big companies like UBA, Etisalat, Dangote, etc.  

Why? Because there are 180million people in Nigeria. One out of four people in Africa is 

Nigerian. Why doesn't Nigeria lead Africa? You have two hundred million people and there 

are eight hundred million people in the continent. You can’t lead Africa if you don't agree 

you can't lead Africa. If it takes three hours to move from Victoria Island to board a flight at 

your airport, you can't. It's not possible because you haven't fixed your home. South Africa 

people say that South Africa is corrupt, it's the only African country after independence. 

South Africa was independent in1994, in 2014 it's the only African country where the new 

leadership have invested or reinvested into the economy. Check out how many kilometers of 

roads done by Mandela, Mbeke, Zuma since Independence. Check out how many new 

houses have been built. A report says that Standard Bank invested in ABSA, they've 

transferred seventy billion Rands out of South Africa in the last ten years.  

 



Let me give you another statistic, Brian Molefe was the C.E.O. of Eskom, he's a black guy. He 

did a deal in which he allowed a black company (the group has eight hundred million rands) 

to do the whole take out. He resigned and he left because he realized that it was 

indefensible, nothing done wrong. Then there is anotther report about four African families. 

These four not ten Africans families have taken out 20 billion rands out of Eskom in the last 

ten years. We are talking about 800 million because somebody is not liked because they have 

to deal with Zuma and yet twenty billion rands is taken out by four families and they don't 

even live in South Africa.  Nobody talks about that, why? The media. The media is biased.  

The media is the problem. This is how the world works. 

 

How many people know Bob Marley and how many people think Bob Marley was a good 

guy? How many people know Michael Jackson and how many people think Michael Jackson 

was a good guy? See, that guy called Michael Jackson created something that had never 

been done before. This thing called pop music is beyond Jay Z and the likes. It's a creation of 

a little guy called Michael Jackson Michael. Michael Jackson was a genius. He sat in his room 

and he created something that nobody else had done. And then he presented it and it was 

packaged. People laughed at it in 1980 off the wall, they laughed at it in 1985, beat it then 

laughed at it in 1988 and then when he did Thriller, the whole world listened. He became 

number one not once not twice continually until no one else could be number one. Every 

single person in the music industry that has become anything, took a chip from Michael 

Jackson. JayZ is Michael Jackson, Beyoncé, the way they dance, the way they move the, way 

they act, the way they do whatever, they're all Michael Jackson.  

 

Nigeria uses 108kgs of cement to produce their houses, their port, and their harbor. In China, 

they use 518kgs of cement to produce their houses, their roads, etc. In Ghana 123kgs, in 

South Africa 300kgs, In Nigeria 108kgs. Nigeria will move to 500kgs, so if Dangote is worth 

12 billion, 800kgs multiplied by five, Dangote will be worth anything between 70 and 100 

billion dollars in the next five to ten years.  It will happen because he's in an industry where if 

Africa wants to fix the problem we have to have the cement. The biggest cement companies 

in the world is Wolchin, then there is the German and the third one is Aliko Dangote. He is 

now the third largest cement producer in the world. It's called critical mass and it's called 

competitive advantage. Now, when Aliko Dangote is raising his funding, why is he paying five 

or ten percent advisor fees to Goldman Sachs? When Tony Elumelu or Ifie Sekibo, Heritage 

bank is there? The same structure that raises the money and brings the money is called 

syndication. When you are funding something for hundred billion dollars it requires 

something called distribution in our world. I'm in investment banking. In investment banking 

there is the retail banking, then there is the commercial banking, then there is the corporate 

banking and then there is the advisory and treasury. In the Investment banking, there is 

private equity, venture capital and corporate finance. The crème of banking is called 



corporate finance, mergers and acquisitions. These are the open heart surgery guys in 

banking.  

 

Every single deal done by Africa, Africa Development Bank and Investment bankers are from 

Rothschild, J.P. Morgan and the likes. Do you think they'll structure a deal that will leave 

money in Africa? It can’t happen.  Why do African heads of state assign project advisor to 

white people when they are raising money? These are rejects from the First world.  Yet we 

have Africans that know. STANBIC has been here for over twenty years since 1988. I was the 

Head of investment banking in Zimbabwe moved to South Africa Head of Investment 

banking in South Africa for two years then I was made Head of investment banking for 

eighteen countries on the continent. I was here when we tried to buy UBA, ECOBANK, IBTC in 

1999. We were offered those banks sixty to one hundred million dollars for forty to seventy 

percent equity. MTN came and spent two hundred eighty million dollars on a license and the 

MTN share in South Africa dropped sixty percent and the directors in Standard bank said 

they couldn’t invest in Nigeria because it was a dangerous country. Three years later, that’s 

2001, they had to put two hundred million dollars, new capital adequacy, we used to have 

ninety five banks but they were reduced to twenty five. Six years later, they came back and 

bought IBTC, they paid six hundred million dollars plus two hundred million dollars 

capitalization which equals eight hundred million dollars. How do you pay eight hundred 

million dollars for something that you could have paid one hundred million dollars for sixty 

percent? That’s because you don't have the right local partner that advises you. So, 

innovention has nothing to do with innovention, it has something to do with finding a 

solution for the local problem.  

 

Now if we want to go and compete in the banking world and compete with Goldman Sachs, 

good luck. If we say our customer is the African that lives on less than one dollar a day that’s 

our customer. Let’s run this market research, let’s partner with someone in Kenya, South 

Africa, Nigeria, Egypt, Ethiopia and Kenya. Why these countries? These are the economies 

that Nigeria runs ECOWAS, South Africa runs SADC, Kenya runs East African communities. 

Then we have a little company called DRC and Angola, they are no man’s land but this 

economy can be bigger than South Africa in the next ten years.  

 

There is something called literacy, that’s to read and write and there is something called 

numeracy- that's the ability to know one plus one is equal to two. Then, education- that's the 

ability to have a degree in science in economics etc., then we have Skills Development. 80% 

of the things you read at the university are not used in your job today, can we agree? 80% of 

the things you read in grade seven to go to high school, you never used in form one, 

correct?  80% of the things that you finish when you go to your NYSC, you never used in 

your job, correct? So why do we need a different education system.  

 



You do not need three years to learn, the industry that proves you can learn in six months is 

I.T. You can become a Microsoft engineer in six months and you can earn fifty thousand 

rands a month in South Africa. You can become an SAP project manager and earn hundred 

thousand rands a month in South Africa in one year. You can become a data analyst and 

earn one hundred thousand a month in South Africa without a degree whatsoever. Now, 

who will find a solution for the little lady leaving in one room whose son is a PhD student, 

working at the World Bank who sends a thousand dollars a month to his grandmother of 

which Western Union takes a hundred fifty dollars every month and she receives nine 

hundred fifty, of which the bank takes one hundred dollars for taking it to her, of which she 

then takes a bus and taxi for six hundred dollars. We are participating in an immoral exercise 

instead of creating a switch in Africa that aggregates two hundred million Africans that live on 

less than a dollar a day.  

 

When we talk technology it has nothing to do with technology, it has something to do with 

solving a problem. Concerning the 5000Naira that would be given to the poor, I want to 

work with Interswitch or e-Tranzact or I will find a company that will work with us to put a 

switch into the proposal, to do the market research and go and present it. You will no longer 

be a branding company where you ask for people to sponsor your company and you are in 

the grip of the queue and they say, ‘who are you?’ You are creating the future. Anybody who 

runs a technology company or branding company can’t be poor. It is not possible and the 

brand is ‘brand Africa’. The brand is ‘we wake up one morning, where people sitting in 

France or China will wonder how to get a green visa for Nigeria’.  

 

We can fix our problems, we have the education. The Minister of Finance once ran the World 

Bank and Ntuli Nwonbe, one of the finest minds in economics is Zimbabwean. He became 

the Group Economist for Africa Development Bank. He's now at Oxford. One of the best 

economic minds, Doyin Salami, told me, ‘Joel, the exchange rate is going to move from one 

ninety to two-fifty, if nothing is quickly done, the exchange rate will hit four hundred’, and he 

says, ‘Joel once it goes beyond three fifty, it's a psychological thing, all the Nigerians that 

have money will take their money out’. What happened when the government was changing 

from Goodluck to Buhari, where the airports not jammed? You couldn’t get on an airplane to 

travel that weekend and people were waiting to see what was going to happen. After 

spending nine months trying to find out what happened to twenty billion dollars P.P.C. and 

four hundred million dollars which was sitting in the Minister of Oil account, but you know 

what has happened, you’ve wiped out three hundred billion dollars of the Nigerian economy 

when the rate moved from two hundred to four hundred, five hundred. That's twenty billion 

compared with that. Just do an amnesty, tell the people, ‘you stole the money we know, if 

you come and you give, the Bible says I'll go and give back four times what I stole’.  It’s 

amnesty. 

 



Robert Mugabe forgave Peter Walls and Ian Smith. Ian Smith lived in Zimbabwe, writing 

every day, saying whatever he wanted to say to Robert Mugabe because he was forgiven – 

Amnesty.  Once you sign amnesty you can go back. Tell the people, ‘anybody who took the 

money out, we're giving you six months, declare what you took out, we'll give you fifty 

percent back but we need to know the truth. If you haven't done so in six months we will look 

for you and put you in jail’. Nigeria will have more than a hundred to one trillion dollars back. 

If we can forgive the man who killed Chris Hani, an African liberation hero then how much 

more those who stole money.  

 

Frankly, there's no innovention that'll fix our continent, it’s in our hands and it in politics. 

Politics is the land, land creates the law. The law, which is the police, creates the army, which 

is war if you don't agree with the law. The army then creates a government. When you go to 

the law, you get on to media. Media informs. When you are informed you make informed 

decisions, if you are misinformed you make misinformed decisions. 90% of Africans make 

misinformed decisions. 

 

Closing remark, I was with someone, so they said to me, what do you think of death penalty? 

So I said for me, if a person takes a life, I think the life of the person must be taken. “What 

about the person going to jail?” I said there's not enough money to feed our people. One 

dollar a day- it costs twelve dollars a day to keep a person in prison, do you know that? The 

one out of prison can't eat one dollar a day one meal, the one in prison you spend twelve 

dollars to keep them. So I say that for me they better die. ‘But Joel you're a Christian, you are 

a brother, you don't talk like a good person’, and you know what I say to him? I said ‘If any 

guy comes in my house and rapes my wife and rapes my daughter or rapes my neighbors or 

rapes my children or steals from them, I will go and I'll buy a gun and then I'll come, I will 

shoot them and empty the blanks six. I will reload it, and shoot them and empty another six 

and then I'll go to the police station and then I'll call them I have killed him because he raped 

my wife’. What’s he supposed to do? And if they say to me ‘you're going to go to jail for a 

hundred years’, I said I would gladly go to jail for a hundred years after I have shot the 

person; that you cannot violate my life. I would rather be in jail than live with a raped wife or 

daughter. Why our Heads of State okay for their citizens…us, to be begging? That’s the 

question I don't understand. I will go to jail for killing the person that tries to rape my wife 

and then I'll tell my wife, I'll be seeing you once every month, if my wife decides she's going 

to marry Andrew or Peter, I'm okay in jail, she knows I died for her. 

 

 So, innovation is Silicon Valley. Silicon Valley, of every one hundred professors in America Ivy 

League schools, seventy of them are not Americans. Harvard, Stanford, INSEAD, MIT, they 

are all of the Jews, Indians, Africans, Iranians, all the American Ivy League school there are no 

Americans. They don't go to school, they don't read, they can’t write. So, if we create 

something where we get Noam Chomsky, does anybody know Noam Chomsky? Top guy; we 



get those guys and bring them here and he's paid one million dollars at Harvard, we pay him 

two million dollars for two years, we get the next guy he's paid three million dollars at MIT, 

we pay him four million dollars. We get the next guy in energy power Nobel Peace Prize, he 

gets paid one million dollars, we give him four million dollars.  

 

We bring those guys, Aliko Dangote, Patrice Motepe, Adenuga, we have hundred million 

dollars and we have Africa leadership academy, we get them to come and work with thirty 

young Africans first class engineering, accounting, law to start thinking and solving this 

problem and then in twelve months, eighteen months we've now spent thirteen million times 

three years, hundred million dollars. We spent hundred million dollars and we now have a 

thousand young Africans in technology, in communications, in banking with the best of the 

best of the best in the world. They will then come and sit with UBA with ETISALAT, with MTN, 

with JC CAPITAL and they will resolve how to get Mpesa for Nigeria? Not getting Mpesa for 

Kenya trying to do it in South Africa; it failed. So, guys for me that's technology, so if we can’t 

do it with the African Union agenda 2063, we can’t do it. 

                                                                                                                                                                                                                                                                                                                                     

The five people that can get this to happen I'll give you their names: it's President Buhari, it's 

President Uhuru Kenyatta, it's President Jacob Zuma, it’s the President of Egypt, it’s the 

President of East Africa, West Africa, its whoever the president, the commissioner for the A.U, 

Zuma is just left, and then it’s the President of Africa Development Bank and the president 

AFREXIM bank. If these people go in a room and say what we are going to do in ECOWAS, in 

SADC. African Development Bank funds eighteen conferences, the eighteen conferences they 

support by LOGO, ten of them are run from Dubai and London. One of them is the mining 

Indaba. The mining Indaba is the place to discuss mining, I asked your Minister of Mining to 

come. These white people, these International Multinational corporations, they bring our 

Cabinet Ministers in Cape town, they bring our presidents, they bring our regulators for one 

week for them to come and get everything they want in mining, sitting in Cape Town, they 

can't even get on an aero plane to arrive in Nigeria, in Rwanda or Burundi and we Africans 

do that to ourselves. Why can't we have a mining Indaba in Nigeria and everybody comes to 

Nigeria?  

 

Nigeria said we want to diversify, we want to diversify. South Africa is a leading mining 

authority, South Africa is a leading automotive authority, Zimbabwe is a leading mining 

authority; platinum, go and check what they do. Zimbabwe is a leading construction 

aggregation; Greenacre, Group Five, Marange Roberts, yes it is bankrupt now because there's 

nothing happening but the skills are there. I’m a Zimbabwean, I was funding things with 

Greenacre, I was doing things with the likes. I did deals in Zimbabwe when I was twenty five 

and to twenty eight, we did one thousand houses, low income housing, we did the project 

Punway, one hundred kilometers water brought from Mozambique into Punway in Eastern 

highlands, we built a brand new Parkview hospital, we started a newspaper Jeofniarota we 



built Joina development, the biggest Shopping Centre in Zimbabwe called Joina, we got 

involved. I was then transferred to go to South Africa and then I was lost in the system. I did 

these things in Zimbabwe. Not me and fifteen other people; I did this. I did this. I can show 

you the guy I spoke to in London, the guy that I spoke in Kenya, the MD of Barclays, that we 

did the deal, three hundred million dollars was raised. Standard Bank put in eighty million 

dollars, Barclays put eighty million dollars, we raised one hundred million dollars from Deffet 

we got a guarantee of sixty million from FMO and then DBSA put forty million dollars, we 

then needed five million dollars to deal with exchange rate movement. Deffet accepted last 

call of resort, three hundred million dollars, we had the deal pipeline and nobody could fund 

seven to fifteen year money.  

 

In African countries every government changes after eight years so, you can't estimate 

anything that happens after the second term but this fund knew the projects and we didn't 

want to take hundred percent risk, so, Barclays Africa, Standard Bank, Deffet, FMO, we put 

together the people who have aligned interest and this fund now, you know how it is (I left) 

it’s one billion dollars. This is what this guy is trying to do, African Finance Cooperation, 

Andrew Alli. He has to be supported and yet they don’t give him the money, and that’s a guy 

that way in IFC and he is sitting in Nigeria, and he is trying to create a Nigerian business 

people are asking, how much is he earning? What car does he drive? I can’t care, if he 

becomes worth 80million dollars, let him be worth 80 million dollars and let him bring one 

trillion dollars to change the life of 100milion Nigerians that live on less than 1 dollar a day. 

That’s innovation for me. 

 

If you going to manufacture something and the cost of power is five times the cost of the 

person you are competing with, it means your product can never compete. So, Nigeria, if 

they have ten thousand megawatts installed, delivered, then they get another forty thousand 

they now have sixty. God is good to Nigeria we have sixty thousand megawatts. Nigeria has 

one hundred and eighty million people. It still requires one hundred twenty thousand 

megawatts so that every million Nigerian has got megawatts access to power. If Nigeria does 

not have one and hundred twenty to hundred sixty thousand megawatts in the next five to 

ten years it will be overtaken by DRC, by Ethiopia, by Angola and possibly depending on 

what happens with Egypt and Morocco.  

 

You can’t manufacture something when the cost is high. Let’s look at the other element of 

the cost. Ten to fifteen percent of the cost of a manufactured good is funding. Now, when 

you borrow money from the World Bank, one percent, then they say Nigeria country risk: 

20%. Then Nigeria inflation, what is inflation? 18%. Then, if you come to Nigeria you have to 

bring in an airbus of expatriates to come and implement the project, what's the cost of the 

salaries and wages? 20%. You can’t produce a car that's produced in Detroit or in Durban 

South Africa in Nigeria because the cost of doing it in Nigeria (power), you are paying thirty 



percent premium. Skill, you are paying twenty percent premium, forget that, you now have 

the power and the skill, the raw material; are you assembling or are you manufacturing? 

What’s the local content? You don't have the doors, the locks, the window-whines, that’s all 

the things that can be done locally, because there isn’t the industry.  

 

So Coscharis and Toyota, they are just importing kits. Yes, Cosmas Maduka is starting to 

manufacture the first Trailblazer, but it is assembly plant not a manufacturing plant. Then you 

go unto the last part, supply chain logistics, health care, do you know the Africa health care 

industry is ten billion dollars? It can grow to twenty billion by 2030. It's estimated to grow up 

to fifty billion dollars by 2050, but do know the impediment? The cost of getting the products 

from the manufacturer to the patient is sixty percent higher than anywhere else in the world. 

The reason is that the refrigeration for the injection that Pfizer or whatever required is being 

paid at forty percent electricity generated, so how do you keep the products refrigerated so 

that when it's used in six months Pfizer does not have a legal suit? It's impossible! It can’t 

happen, because the cost of supply chain logistics to go there is expensive. There’s a 

company called Toyota Tsusho Japan. Toyota Tsusho Japan is the company that owns Toyota 

brand globally. They bought a company called C.F.A.O, it's a French company Peugeot, 

Renault, and the likes.  Do you know why they bought it? They didn't buy it for their brand, 

they bought it because it gives them access to eighteen African countries, they bought the 

supply chain logistics, I don't know how many billion; they don't care about Toyota or not.  

 

The problem with Africa is that the infrastructure as it set up now was set in the colonial 

regime, it was set to take raw materials out. We have to have the infrastructure that allows 

Ghana and Benin and whatever to start trading with each other. The big problem is that the 

people that are making eighty percent profits, Nigeria is sixty to seventy percent trading 

economy, do you think this people who have made sixty to seventy percent of their money in 

the last twenty years will now today want the thing to be given for free? The guy with the 

diesel company, the generator? They’re not interested. Somebody is going to have to make a 

tough decision and the only one that can is the government and they'll do it for the people. 

So when you say what next? What next is an African Union problem? What next is a Nigeria 

government problem? What next is a Zimbabwe Government problem?  

 

Comments from Zimbabwe, a lot of people say Robert Mugabe has destroyed the economy, 

let me give you five cents of my five cents on Zimbabwe.  Zimbabwe is the only SADC 

economy which is owned, run, managed by Zimbabweans, ninety percent yes, they used to 

have an eighteen billion dollar economy, it's now sitting at six billion dollars .Yes, they used to 

manufacture all their grain and food; the six billion, 2 billion is going to buy maize at import 

price, no its not Zimbabweans that owns land, it belongs to the Government, it’s a 50 year 

lease renewed another fifty years.  So at the end of the day, whatever the media says is fine. 

Whatever they say about him is fine, the reality in Zimbabwe is that; Lancaster House 1978, 



Lord Sawmills, Robert Mugabe, James Shikerema, Ebon Mzerewa, Dabimini Mistole; all those 

leaders, they agreed that 1980 is independence, there was a transition Government in 

Zimbabwe/Rhodesia for two years. 1980, Mugabe won, 1988, he won. Lancaster House 

constitution had committed to pay 40 million pounds for any farmer who has a second farm 

if the Government wanted to take it over to pay for the implements. Margaret Thatcher 

signed, Tony Blair refused to pay. That’s the war between Robert Mugabe and Tony Blair. 

Then the war veteran says we're going to go back into the bush and the war then Mugabe 

said I don't have a choice in 1995, I'll pay them out; the gross domestic product of Zimbabwe 

deficits moved from three percent to fifteen percent.   

 

Then, Mugabe was supporting Kabila in the war; one million US dollars a day, three sixty five 

million. So, World Bank IMF stopped giving loans on the basis that the money was funding 

Kabila. GDP moved to twenty percent, from then on exchange rate moved from fifteen to 

eighteen to thirty six to ninety and then the rest is history. Who in here has a car BMW, you 

earn hundred thousand dollars, you pay five thousand a month, you live in a nice suburb, 

you pay twenty thousand dollars, your children go to private school, you pay twenty 

thousand dollars, and you pay forty thousand dollars tax. If your salary is taken, your bond 

withdrawn, your credit card is taken, your children are taken out of school; of course 

Zimbabwe is bankrupt. It doesn't have credit lines, it's not supported but they never told the 

truth. That's the truth of the matter. Britain did not owe 40 billion dollars. Zimbabwe owes 

seven billion dollars to World Bank IMF. Zimbabwe needs seven billion dollars to re- correct 

the economy. If this is done, Zimbabwe will be restored to the way it was in 1995 in less than 

36 months.  It will become not just six billion dollars economy, it will become a twenty five 

billion dollar economy.  

 

There’s a company called Implas which owns a company called Zimplats, when inflation was 

one million percent news in the papers, Implats put three hundred million U.S. dollars to 

increase platinum export because it was a US dollar export and they paid back the loan 

today. It’s economics, its corporate finance, it’s structuring.  So, you can’t have people that 

can’t see the value chain sit in the same room and have a discussion. You can’t have the 

politicians say ‘we don't talk to bankers’, then you have bankers say they don't talk to 

agriculture. Africans must now learn to sit in the same room to say the problem is their 

house. If this doesn't happen, we can't resolve it for Nigeria and we can't resolve it for Africa. 

 

 

 


